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Ixecutive Dlrector
Banaful Sociai Welfare Organization (SSWO)

(Barraful samaj kallayan molak prathistan)
Report on the Audits of Financial Statement$

0pinion
wer have airclited the Banaful social welfare organization {BSW$}, {Ba*raful sama.f !<a!{ayan

molak prathistan) whicircomprisethestatementof Financial Positionasat30JLine202'l ,statenisnt

of irroiii or Loss & Other Con:prehensirre lncome, Statement of Changes in Equity and the Statement cf

cash Flows for the year then ended, and notes to the Finarrcial stitements, including a sL;nrntary of

significant accounting policies and other explanatory information

l. our opinion, the acconrpanying Financial Statements give true and fair view, in all rnateriai respects' tli

the Financial position of ifre'cJmpany as at 30 June, IoZt anct it's finanrial performance and its casl"i

flows ior ihe year then ended in accordance with lnternational Financial lleporting Standarcs (iFFSsi anC

other applicable laws and regulations as explained in note

Easis for 0pinion
We ccncjuctecJ oltr audil in acccrciance with lnternational Stanrjarcls on Aurjiting (i$i\s) Our

reslonsibilities under those standards are further described in the Auditors' Resporrsibility for the Audit of

ihe Iin;lncral Staterrrents section of our report. We are indepr:ndent of the Compary/orqanization ln

accordance with the lnternational Ethics Standards Board for Accor-intants' Code r:f fithii:s fcr Prr'rfessioira:!

/rccounranis (li:$BA Cocle) antl Bangladesh Bank ancl we have fulfi leci other" ethic;rl respr:rsiLlrlilres' in

accorcjance rvith the IFSBA Cocie and the lnstitLrte of Chartered AccountEints of BangiaCeslr (ICALJ) ilye

laws W* i:elieve Ihat the audit evidence we have obtained is sufficient anci apf:ropr"iaie to tr'iroriiCe a b*sts

for our opinion.

Key Audit Matters
Kei audit matter$ are those matters that, in our professional judgrnent, were of mosi significen0e ln QUr

aLrCit of lhe financia{ slaten"tf;nt$ of the current year These rnatters were adcjressed ln tlre cor'liexl ol oirf

ar;dit ci the iinancial $tatements as a whole, ancJ in formirig our" opinion tirereon. and we clo nol pto'iicle i':l

se paratr opinion on these matter$,

Chattogram : cDA Builcling (5"'Floo0 Court tioad,

Chattogram, Fhone : 63 1 435, 8i 541 7, 017 1 1 -196252'

E-mail: nrncctg@grrail.com

Dhaka: Mehsrba Plaza, l-evel -. CB, QR-8' Holdlng No - 33'

Topkhana Road, Dhaka - 1000

We have tested the drvsicln anci operatrtlg
effectiveness of key coritrcls focur: ng iir'r the

following .

Calculation r:f discounts, incentives errri rebatt:s
Segregatron of cluties in inr'oicr: crf atlorl anci

rnodificalicn, ancl

Timing of revenutr recagnitioti

Orr substantive prccedures irl i'elalior'r lo tire

revtl nue recr:c1nition cr:mi:rtseri; ttrc foiIi:wiIrg

Obtaining supporting Cccurieniatloir fir tt:'re;iiire

transactions recorded eitnar sirie cf year orla 35

well as credit notes issued aftcr lhe
Year-end dale to determine whether reverlii-iu wiis
recognizt'd in the correct pericd.

Our response to the riftisk
(a ) ilevsl]}ls-Eeso.sni!j.s.[:

At year end tlre orgarrization reporled total
revenue of BDT 5,?20,448.0'tr
We have tested the design and operating
elfectrveness of key controls focusing on tlre
follov.,ing I

Calcrilatrcn of ciiscounts, incentives and
r"er bates.
Segregatron of ejutles in invoice creation and

modificatiotr, anC
Tin.rirrg of revonuo recognitiotr
OLrr srbsiantive pr,;cedures in relation to the
[eve nue recc.rgnltion corrprises the foliowing;:
Ohtfiifing supporting documentation for sales
transactrons relateci either side r:f year end a5

rrrell as credit notes rssued afte r

yeer-tlrcj daie to deterrnine wheiher revenuo
v-/ei$ ie coqlizi*cl in the correctle.rto!i.



NASIR ,fiSHAMeqAm & ##
Chnrtered A*eqiunfnnfs

Finallv assesserl thtl apnroDriater'ess , 'lnc

,r"*I"irti* 
."-"oi - 

disctosures aEainst 'elevzrnt

accounting standartjs

Ilevenue is measured net cf cliscoilnts' lncenlir'c's

;;i " ;;;;-; earned bY cust'm,er$ 
? I - ":?:

"."'.ro"nu 
t sale Wrihin a numbe r cf lhe cr:mpany s

il;ff;: in*'"ii*ui on o{ discounts' incentirres and

;;;;i;; ;;rsnized based on sales. made 
^duiLns

in-1"rr. ii"riaterial ancl consiciered to ue.complex

,,i,i ]uJg,"u,.ltal Thcre fore, therr: is P risk 'Ji revenue

["rii *i**tnteci as ;r tesLiit of iilr":iiy estin'rat or] \'vi:i

discJL.rnts, iiicenttrres ff nd rer'atts

l'here is aisn a risk lh*t revenue m3y Do overstinied

drie to treL,C thrnugh marripulatiln o{ thc Cl'icoilirts

i,r"!ntiveu and re-hates recognized .resrrlfinE, 
irorrr

i'i 
" 

pi-tttii of locai tnanagemelt may lirei Ic

achie';e pe rfcrmance tilrgets

tolsrna p0s,tedn man jouSCSSAS 0
anditemsrilarunusual irregn toreve identify

tOlc postedt11nCritica v (J

iterrsOTualsun uetl identito irregulareven fy

we testecl tre cornpany's pericttic rrj.''tert'ct f;ccriss

rights We inspecL ieqLie sls of citancje s-tc.,l.ll.'-"t"t't'''

fo-r npprr:priaie app:roval a jrd l'lull'oiizarioil we

consitJerecl the contrcl* e rrrtri:rttrenl r*laticrr :';

,rrlou* interfaces, ccrifiguralion eri 
. 
oller

,ppua*tion layer" conirols l'lcntifierl a$ key il; ctL'tt"

aud it

Our audit procedures narne a focus on

,n*or,r,r,,On teChnOlOgy SystenlS and

controls due to the pervasrve nature and

completion of the lT environment, the large
,rolume of transacts Processed in

nLrmerQUS location dally and th* reliance ctn

i.ruicn":i:te cl and l-l- clepartments manual

controls
Our areas cf aLrclit focus includifig user

acce$s lVanagenreirt developer acces$ to

the procluction environment and changes to

the iT environment. There are key tr:

errsuring iT deportrrrent and appiicatie;n

based controls are operating effectively

See note No '1 5 (Fixed assets Scnedule) to

(b)

the iinarcial ts

considering the imPairme
the flou;ing different tYPes

Buildingl

Vehie les

Furniture & Fixtures

Office ff14riiPrnent'$

U SrnongL]TES ndirau 1:roce d
i r.: irwhaiecriskrrl associ

of ar s s et$.equipment:
-i-he economic cltmate and ievel of

competition rerrain challenging for the

company 'fhe cornpany has completed a

strategio revlew anci as a result has

decrci6cJ to close or curtail some of it's

cpera'iions There is therefore a risk that

the irnpairnrent charge may be mlsstated

Deterniining the level of impairment

invoives foiecasting and discounting future

cash fiows arlci rslinration of recoverabio

a1t"oL1tS .vqrch 3rt inhererttly L1Ilcerlain

'l-his is one of the key judgmental areas Inat

ir 00ncentrated

plantperty,rment of pro

0ur

{c} I



NASIR fiTi0HAMMAD & CCJ

Chorter*d Acer:untelnts

fi*.,1'Jj:J,Tffi,?lponuirrlu for the other information. The Annual Report is expecteci to be macje availal':le

,o ,.,. ift", tne ciate of this auditors report

ouror:iniilnonthefinancialstatementsdoesnotcovertheotherinformationandwe<lonotexpres$any
form oi assLlrance conclusion thereon'

ln cr:nne<;licrn with our audit of the financial Statements, our responsibility rs to read the other.iniormallort

identifleo above whern rt becomes availabre ,r;: i;',:.ii.ti p","J9-"irder wnether the other-.rnformati.n rs

nraieriallv inconsistent *itf", if,* flnanciat stateminil oioi' tno*rtudge obtained in the audit or other#rst

.pp"oru to be .laterrallY misstated

Responsibilities of Management, T-{,T1,:*" e harged with Govqrrrance for the

il::#*i:i'fl.#l-"lli yi:1"11""??:'p?,uu,,nn 
.?:1 l1,,i::::";*:i:: "i.':,:"[fJi':l 

sralL 'nr rri ' 1

aocorJance with rFRSs Js-expiaineo in note, ,rj roi'i*.n internal contror a5 n"ranagemenr r"ietrlrrnrrr*s rs

necessary to enable tne preparation^ol fll]l^ciJf 
'Jiatentents 

thai are free from niatt---i'ial rrr!$ctateirlent

rvhether clue to iraucj or error l'he compani#ati,'rgil iiq'n* the l"4anagement to ensLlre effer:tive

inierna audit, inte rnar contror and risk management functions of the comparly

lnpreparingtheFrnanciaistatements,managernenttsresponsiblcforassessing!heCc,:mpany'S;)L-,1'/ine
lo conrrnue as a gorng concern, <lisclosing, t. rpi,ii""'L'[,'*.1i'-t- 1i'31*tt 

to g';ing concern antj usinq (itt;

^^tnn r.ncern basrs clf aCcounling UnteSS managetnent etther intendi tn ii':11'riO-ate the Company r:r to

:;;.; ;;";;iio,it, oi nas no realistic alternative but to do so'

-i-hose chargecl with governance are responsible for overseeing the company s financial reporting

process

Auclitors' Responsiklilities for the Auttit of tlre Financial Statenlents

our objectrves are to ooia-in ,.unsonable assurai""''i'o'i *ri*ther lhe financial statemerrts lls a ''vhoic ore

free: from material niisstatement, whether dr.'i;;;;;;' *'*i' and to issLre an aL,Jitr:r's' repcrt is:r hig;h

ie,,,cl ci a$sLriance, but is not a gLrarante€ tnai"a'n"'ru,lit Jonouctect in accord;'rnce v"itli lSAs wi i alio;ays

crtect a nraterriar mi$statement when it exisii 
- 
Misstaterrerrts can arise fr"crn frar-icr or er'rci' arid are

considered material if, individually or in the ,gg;.g;t", ihey could reasunrr,ry be expecte d to inil!ence the

economic decisions orr',uuit wJn on the baiG oithese Frnancial stalements

As nart of an audit in accorcjance with tsAs, *;;*;r;i;'piJr*i*on,irirrcgnrent and rnaitttarin o.of*ssicnal

skepticism thrr:ughout the auciit We also -^r- ..,,-

identify and as$ess tlre risks of materiai misstaterrent of the Fir:ancral siillen''tnts \^ri'ilfrL':f curl lo

fraud or n,ror"'ii*"gn ancl perfur'' aualt 91o"ryfi::,:,:-::'l:?r:-,;? i:,.t:Jill;t: '1i;""::?".i'fl1
er'iie trctl ,no, 't 5ufficrettt and approprlate :c) provl0e a oi':

tietecttrrg a nratlflal misstatemeni |.*.litirg irc..rr.r frautl rs hrgher than ior onc tesuiting frcm i;rror

as fraucj *ny uiuoiu* collusion, forg*ri,''ini*'itLnat omissioris, rrrisrepreserrtatjcns' or the overrrce

of inte rnal control

C)r:tainanun<lerstandingofinternaicontroIrelevanttotheauciitinorrjer,,oriesignaudtt
p."*,lu*t tlrat are apprdpriate rn the circumstances

EvalLtate the approprlateiless of accotrntrtrg policies usecj and tne Iua;OIl3blt'ne5E i)i i.lCcC.,"n: l.g

estrrnatesandie|ateddrsclosuresmadebyfilanagemert'

conclude on the appropriateness of managenrent's accounting anci based on ihe audit

evicie nce obtained, whether a materiai ,n-."r,*inty exists retaterj to event$ or conditions ihal matri

cast significant" cjr:r:i:i on the Companyls anitity to continue as a rlotnq concern lf v;e conciude that

a material uncertainty sxlsts, we rrl'"|.*qui'Ltl to clraw,atteniLn in our ar-rrlitcrs'repoil iu tlrt:

relaiteci disctosures in the financiur uilt***"ru r:r, if such disclosures are inaeieqr:ate' to modiiy

oL.rr opinicn Cur conctusions are r;;;; on the ar:cllt eviclence ohtalned up tc the daic of our

ai,icjitors. report, However, future evenls or concitions may CailSe the Comparry i(] .e) ,''] to

continue as a going concerrl

Hvaluate lhe r:lverall presentaiion, structure and contenl of tht financia'

Ji*"f"iru*=, anrj whetlrer the financiai str.lLements feprerient ilre unc

events in a manner that achieves fair presentation

$taielnlents including ihc
ieriving trainsatlion.t and

t'



Obtain sufficient appropriate aLrdit evidence regarding tlie firrancial rnforrnation of the ertities or

business activities tb express an opinion on th6 finaniial statemenis \ le are respr:nsible for the

direction, supervisioir ,'iJ pittrtrrnce of lhe group audit. We remain solely resporrsibie for oilr

audit opinion.

We communicate with those cirarged with governance regarding among other matters' tlre planned

scope and timing of 1re aioii anJ significa-nr auirt rinoinls inc"iuding airy signlficant defrciencres in

internal control tliat we identify dLrring our audit.

we also provtde tho$e chargecl with gove rnance u/jth a statement th;rt we lrave cciriplieci wttir i'ele'"'art

ethical requirements regarcling independencu urO to contmuntc"ll-Y'th iher'r ali reistiorisiriFJ$ ;'irj

other n]atters thal may reasonably be thoLrght to rlear on our inucpendei:ce ' anrJ v;here applicai: e'

related safeguards.

From the matters communicatecj with tlrose charged with governance' we deterrrine thc$e ffiaiters

that were of most significance in tne audit of tne"tinancial ltatements r:f the curr*nl pericci antl are

therefore the key audit mitters. We clescribe these matters in our auditors' unless or" law regulai on

preclucles report pUbliC <Jisclosure AbOut the matter or when, in extremely rAre circumstanc*s' 'r;e

rleternrine that a matter should not be communicated in clur repnri because th* arjvttrse

consequences of dorng so woitld reasonably n! u*p*"t*O to outwelgh the pubiic iirteresi L:enr:fil: lj
such cotnnrunication.

Key Audit Matter

Report on other Legal and Regulatory Requirenrents

ln accorcjance with the Cr:rnpanies Act 1994 we als6 report the following'

a) we have obtained all the information and explanations wh,icir,to the best of r:ur kno|ledilt: 'ttr'-j

belief were n""*rruiy f"itn* prrpnr*r of our audit ancJ made dLte verification tf rer*of

b) In our opinion, proper books of a6counts as required. by law have been kept by the Organrzart ntt so

far as it'appearbd irom our examination of these i:ooks,

c) The Statenrent crf Financial Position, Statement of Profit or Loss & Other Corrtpreire nsivrl .it'tconte
Statement ot Chr:ngei in-fqiiiiy and the Statement of Ci:sh Fk:ws fot"the year then ended and

notes to the Financial Statements dealt wrth cy the report are in agreement with the bccxs of

accounts and returtrs, and

d) The expenciiture incurred was for the Sanaful Soc!al Welfare $rganizati*n {SSWfi}'

{Banaful samai kallayan molak prathistan}

€ 
n"'

NASIN AAOHAMA&Ab & dS
Churtered Aeeor-lmtnnts

Auditar
M.N Huda f!4onsurY I'C,A

Nasrr \4ohanrrrad li Cc
Chartered Accou nta nlti
Enroil no 0395
Document Verificaticn Codc

2'1 1 I 150395ASi362E08



Asset$
Non-Current Asset$
Properly , plant and equiPment
Long term investments (FDR)

Currents Assets
L-oan to memk;ers
Shod term investrrents
Account receivables
ACr.,ance & prepayments
Cash & cash equivalents

Total Assets

Capital Furrd and Liabilities
Capital Fund
Cumulative srirplus
Statutcr;; feserve

Non Current Liabilities
Loan from bank
Other- loan

Current l*iabilities
l\lernbers' saving deposit
Account nayable
L oan loss reserve
CralL;ity fund

Total Sapital Fund and Liabilities

ffianaful Social Welfare CIrganization {ffi$Wffi}
{Banafui sama.i kallayan molak prathistan}

Statement r:f Financial Position

As at June 30, ?021

T aka

Note(s ) 20?0'2CI21

N,4$rft iAOl"fA*,qA&Am & e#
dh*rtered Aecmunt*n?r

201 $-20?0

931

0t) ?

343,030,960 3S3,7$$,t}?8

64,97$, r

47,124,

00
00

6
7

8.00
900
'10.00

1100
t? nn

13 00
14 00

15.00
16 00

17 00
18 C0

19.00
20 00

'174,51C,423

158,3:15

9,086 7C1

18,61n 307

1s5,018,194
288,756

9,086,70 I
77,298,761

?0?,3$s,85S x *'t,6$? 2

343,S30,$$0 "Ult )fi( 11i,ti

M ur Rahman Begum

Directcl e nce & Admin Executive Director

ft.s0

in conjilction lvith annexe;d noli:s

p

0.$0

'l'he $tatement of n istob

r-

$iqned in terms of our separate reporl of even date annexed

CIratlogr'ani, I'iovember 1 5,2421

Aut-titr;rs Reporl Annexed

Auriitar
M. F3. l{irttra Morrstrry t'C"{
Hnralrnent number : 3S5
r.dAsltq lb'iCIHAivlfflAo & fi$.
ilharf erecl Ac*ounhlnts
DVf; : 21 1 1 I S03S5&$3S?lltlll

24

0.{ ,41 7

11 I

"178,240

i 30 000
s,690,506

)) I

v

17 8.?44

9,394,1SS

"7 0i I 901 497 9r0
5B

0

69
19

Page 5 of 33
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ffianafu! $oeial Welfane *rganluation {ffiSW#}
{ffianaful samaj kellayan rnolak prathistan}

Statement of Profit or Loss & Cther Compre hensive lncome

[:or the Year ended Jlrne 30, 20?1

Note(s) I dhs

?0?0-?021

NAsxR 
^/XSHAld,MAb 

& dS

Charf*ned Aecounfr:Rfs

201 9-?0?0

ffievenue

Service charges

Service charges (CWf)
Loan fee

Other income

Bank rnterest

[:DR intsrest

HoLrse rent

$ubcrrptions ( general rnembers)

Total (Revenue)

Costs to Revenue

$alary

Annual picnic;

Hectric. gas and wasa

Ilepair & maintenance

Ge neral supplies

Prrniing

Professronal and consultancY fee

Ar-rdit fee

lJank charge

Registration, renewal fee & taxes

Vehicle insurance

Conveyance

Veiriclc fuel expense

r ubrduY

Te lephone & rnternet bill

liliscellaneous

Ciinical nraterials purchase

SLrbscription

AGNI & EC meeting

Adveriisement
Trainrng

Loan reievent cost

lnte resi r:n bank Loan

Canieelr

41,7?-2",227 Ofr

5,233,250.00
56 CI45.00

39 310.00
123 954.00

1,323,420 00

71 3,000 il0
7 fi00.ilO

37,440,923 C0

4$ 455 00

63 595.00

124,93S 00
1 ??? 1q? nn

588 CI|Jfi.fi0

3 400 CIO

*$9,2tr {},?06.*S 3$,S${,?**.*0

21,403 fi05 0CI

24 520 rJ0

.10 s25 481 00

8?,041 00

129 422 00

212,17 5.AA

352,834 00
'iq :l(ia r10

65,52t fc
20,t)00 c0

1 14,6$0.00

37 50il C0

1zCI 48',l iiil
4ii 135 fiO

't37,4ill ilil
543 llii

103.:140.n0

26 4(i! fi)

1BG 830 {i0

2'1C,840 00

15,6,10 0C

15,200.0c

7 054.482 C0

5'1'1,739 00

147,905 00

252,060.00

527,1 89.00

248 250.0C

r r]2,010.00

65 1 12 0{l

237 590.00

49,460.00

8E BS7 CC

41,150 Cil

?01 /i79 ilr-J

662 00

r 03,648.00
;.irl H?ri [)n

rCI3,1$5 00

46,0C0 00

381,840.00

41 188 00

21 000 c0
'1f;6,1t)2 ilO

7,047.984.75

644,7'i 3 0L)

Chattogram, Novem ber 1 5,2C21

Audilors' iiepr:ri Annexed

Page 6 of 33



Banaful $ocial Welfare Organization (B$WO)
(Banaful samaj kallayan molak prathistan)

hJA.SrR iA0l"{,,4&fl&Ab & ea.
Chnrfered AceouRtanf,s

8 038 5s7 00

From Fre-Fage

Costs to Revenue

inte rest on clients' savings

Li-P

Staff Funcl

lnterest on jamanat

Land tax

Holding tax

Tour

Renovation

Annual fee pavable t\,4RA

Otner Loan interest

Depreciaticn

T*tal cost ts r*venus

Ccn:preh*nsive lncome Transferred ta

H*tainecl f;;lrninEs

Moha nur Rahman

Director- fiinance & Adrnin

43,SS{},?$$ 36,3SS,1$S

I 770 738 00

253 2f;4 00

VIU

s,359

144,634
,qo Qq7

71 081

66 16S

)a r. 547

1,80C

10 969

38,1tJ0

566 865

64 546
Ai "i?O

1751

5, ??S,rt,*.s.fl'l 3,r2?,SS4

l-he $tatemerrt af profit or loss & otlrer comprhensive income is t* bt-r r'::ad in ccniLinctii,ln

v,,ith annexed

't3,00 &
14.OCI

at--\:w,,* @;
RaXa Eegurn JasmeYd$ultana Paro

Hxecutive Director Presidenl

Signed in terms of our separate report of even date annexed

Chattogranr, Novem ber 1 5,2 A?-1

r\ricrio's Rcpon Anncxeci

itt:r
ltn . Huela MonsurY FCA
ffinrr:lrnmnt n*mher : 39$
NASilt {futfiri,&MMAil & *fi.
fi hn rtered Account;ltits
SVC :2{ "! I 'lSCI3SSA53$2S0fi

Page 7 r:f 33
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NA$TR ,IAOHAMEAAA & #ff
dharfered Aceountmnts

ffianafut $ocial Welfare Organization {t3SW#}
(Banafrrl samaj kallayan molak prathistan)

$tatement of Compreltensive Receipts and Paynrents

For tlre Year ended 30 June, 2021

Tak:
?020-?0?1 2*'! $-3*?$

Opening Balance
Cash in hand
Cash at bank

Receipts
f,lember savings
Loan recoverY

Service charges
Service charges (CWF)

i.oan fee
Otner income
Bank interest
FDR interesl
[:D[1 teceived
Lcan received from l\llllAS finance Ltd

Zamanat
Loan froni ruPali bank lirnited

Staff loan

Nouse rent

Provident func
SLrhscriptions ( General filembers)
SoLirce tax

Petty cash advance
il.eceiveo fronr units

Senrice Charges from health program

Advance income tax
[:ixed assets sale

Loarl recover

Total Receipts

Pilyments
l c;an disi:Lirsement
fu'lernber sevings returns

Salary i:asic
Annual picnic & staff reward

Flat maintenance charges

[:lectric, gas arrci wasa
ilepair & maintenance (V+O)

Gc.nerBl sL:pplies

Printrng
Profess;ional and consultancY fee

Audit & nrciessional fee

Bank charces
fte Qistration, i"enewal fee & taxes

Vehicle insurance
0onveyance
Vehicle fuel exPense
Postage

^ le'r-"1'''3't* & ;tlern-el DiI^',,
( )hnltiLl"am. No'rlrllDer t'r lJt I

17

JzO. 0c0 00 266 399

44,190,445 00

: r ,403,805.i10
24,52C C0

221 500.0rJ

1:J6 936 00

237,060.00
ir? 1!1C) nn

248 250 00

1 82,01 0 00

38 000 00

237 599.00
49,46CI 00

BB 8.crZ 00

41 150 00

201,479 00

662 00

103,6,18 C0

48.182 0,;i3 fl
r6 gii5,431 0il

8?,04 l ll)
2.1 4,Jtr-l (ilr

129,d22 0f
212,1-lit 0{)

352,8;14 i10

3$ irtd ii)
I4lJ, i I5 i]'i
40 250.00

1 14 680 C0

37 50-0 c0

120 481 t0
46,185 00

i 37,40li l0
543 0c

103,34C C1")

.00
007 Jr) 00

58 00

302,897,504 00

41,722,227.A4
5,233,250 00

59,94 5.00
3S,310,00

165,901 00

123,95,1 00

20,256,410 00

20,000,000 00

1 10,000 00

15,000,cc0 00

1,358,650 00

E04,50t) 00

1 571,4C0 00

7,600 00

107 954 5S9 0C

43,9"1 0

133 280.00
3 000.00

272,134,062 C{J

37,417,993,00

48,455 00

63,1r95 0c
124 935 00

267 944 0c

6,844,53$ 00

2,626 721 il0
802,il00 {iil

1,10c,20c lt)
3,40U 00

54,684 i'-r

28C 000 0t1

46,780,4:11 !0
2? 93C 00

6

30,000 00

2,C00.c0

33
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NASTR i&S}"{AMMAb & S#

eheirtered,4eeount*srts

Banaful $ocial Welfare Organization (B$WO)
(Banaful samaj kallayan molak prathistan)

Fronr Prc-Fage
Payn:ents

I\4iscellaneous
Subscription
AGM & EC meetin"q

Acveriisement
lfiterest on bank loan
Frxes assets
Stafl 'oer: a'ro advartce salarY

Iteturn to lilmanat
FDIt
Staff {unci

Liank ican payrnenl (state irank r:f india)

Shorterm lcan payrnent (state bank ltd.)
"f raining
Loan paynrent (MIDAS Finance Ltd,)

l0an payment (N4L:tual trust Bank Ltd )

Car loan payment

Land tax
l-l0lding tax
Clrnrr:al expenditures
Canler:rt
four
flenr:rration
Sr:ftware
lnsurance benefits given

Acivance incr:rne tax

Staff iund GF
'I ransfared tc ,:nits

Petty cash acivance
(lLinicai materials purchase
/-rnniral fee ([,'1RA)

Loar'r relevent cost
CSR i donation

Closing Ealance
Cash in nand
Cash at bank

Total Payments

receipts

M ur Rahman rn

Di ce & Admin Executive Director
sig in terms of our separate report of even date anrrexeci

Chattogram, November 1 5,2A21

Auditors' Repoft Annexed

00 00
2S8.00 407,?1i$,$6S.00

?0,335.110
46,00c 00

3S'1,840 00

41 188 00

7,047 980,l5
64s,534.00

1,655,000 0c
90,094 00

28 843,920 c0

1,337,510 ?5

21 ,000 00

10,218,540.00

218,885 00

920.00
9,350 00

644,713 00

1 44,634.00
2BS 957 00

98 00C CrO

253,264 00

279,?6,] OCI

259,764 00

107,954,599 00

163 1 $5 00

64,500 00

i 66 192.00

557

26,469 CC

1 86"83C i10

210,840 00

15,6.40 0n

7,A54 182.lt
4! lc0 ui)

865,000 00

30,115 i'i0

5,c00,00ri cf
597 538.00

I 273,868.00
2,000,000 0n

15,200.00
7,7$5,172.04

476,055 riO

1,800e0
r c,96$ C0

5't 1 ,739 00

3B, 1 0c 0t)

566,8S5 f0

1!),01 1 0ll

1S$,821 00

46,780,421 00

2I0,Cilc ]0

77,401 00

211 ,447 .AA

1 25 451 00

1,292,',22E 4411

11,?88,848,00 7,418,6S$,00

4t 4,637,Sd8,00

i$ to be reacl in corrjurrctlon with annex{jd iloie 5

p ident

Auditor
M. N. Huda MonsurY FCA,

Hnrolment nurnber : 395

NASIR MOHAMMAD & CO,

Chartered Accountants
DVe :?1 1 1 1 5S3S5A$36?E0E

9of33
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I{A$IR MOP{AAA}AAD & CO

dhnrter*d Ac{ourlf fi il1'5

Thr Sratement of Changes !n i:quitY is tr: be read in coniunction wlth annexed notes

tsanaful $oe ialWeNfar* Organiz*tion {BSWO}
(S*naful samaj kallayart mslak prathi$tan)

STA"rEtulENl' OF CHAt'icES tN EQiltiY
FOR TiI[ YEAR ENDED 30 JUNE ' 2TJ21

'#n{?\d#Fxxr+tuU
JaslrtetdrisrrttarraParo t

M

Sirecto r- & Admin. f xecutive Director President

A.tttlitor

M. {i,1. Hud* Morrsi:ry FCA

Enrolme nt nuntber : 3$$

NASiR MOhIAMMAIJ & CO

Chsrtered r\ec0untarltri
DVC :?1 I 1 1 503$5P.S3SZSC8

Signei in terms of oLlr separate report of even date annexed

Chailog.arn,Novenrber 1 5 20?1

Audrtors Report Annexed

,\m0u nt 'l-aka
Amount in Taks

T0tal tTaka)
Surpius

ln c()m e
Reserve

F undTotal (Taka)surpl us

lncomeReserve Fund

61,

< ),? t,lt42,90Cl,254

6,1

5,2?0,448

1

4,698,403

,497

522,A45

opening Balance

Add : Pricr Year adjusirnent

I ess : Tlris Year adiustnrent

Surplus {or the Yeai

L ess ; Transiei"red to varlous

funds end reserves
161to

7Ealance

Page 10 of 33
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Hanaful $ocial Welfare Organization {B$Wff}
{Banafutr samaj kallayan molak prathistan}

Staterrent of Cash Fiows

For the Year e neled 'lune 30' 20?{

20?0-?Q?1

hlAsI& ,1AOHAMMAb & rS
Cheirtered,4ccuufi t0nts

Taka
?01 9-3{}40

Cash flows frorn Operating Activities

Surplus for the Year

Add. AmoL.rnt considered as non cash items

L.oan loss reserve
Depreciation for the Year
Sub total of non cash items

Loan clisbursed to members
increase/ uecrease ln uurrent A$sets

Account receivai:les
Advance and staff loan

lncreasei Decrease in Current Liabilities

Account payable

Gratuity fund

Net cash from Operating Activities
Cash f,lows frorn lnvesting Activities

Purchase of fixed assets

Sales of fixed assets
Enn

Net cash used in lnvesting Activities

Cash Flows from Finarrcing Activities

i-cans frorr banks
Oiher i0ans
l\4errrber savings
Net cash usecl in financing activities

Net increase in cash & cash equivalents
Cash and cash equivalents at beginning of the period

C*sh anci cash equivalent$ at end ol the period

7,S48 ,3?4.S0

't?,23?,2S6.ill]

5,220 448.01

1
, 547 "24

3 222 504 00

(1 3 821 00)

1 tl 279.00

6,445 ,s95.25 4,3 s3,9$?.00

(25 CIg1,496 00)

(130 000.00)
(296,350.00)

(i00,421 C0)

1
a14Jt I b.lu ut..l

5 735,062 00

I 761 720 C0

(38 97e 00)

390 52 1.00

(732 534 00)

3,000 00

743 030.00

(47 I CIO 00)

790 c00 00

(1s x?n 504.0fii 74?,9$fi.**

23 225.A64.75
86 075.C0

492 229.00

(1 1,505 095 o0)

64 124 00
(6,150,744.00)

Tire Statement of cash flow is to be read in coniunction with annexecj notes

riur Rahman Ja$m Sultana P*ro

IJirector' Finarite & Adtnin Executive Director President

Signeci in ternts cf our separate report of even date annexed

32,803 ,36S.75 (17,5S 1,715.00)

3 Sr0,'l0s 00 (4.616'j,3$ CC)

7,4 '18 679 65 12 035 11800

11,?88,84fi.s4
:*-T1a:].#:ff

,418 s7$"i]5

Auditor
M. l-rl. ltucta M*nstrry FCA

Enrolrnent nunrber : 395

NASNR MCIHAT-f|\{AT 8. C*"
Charterecl Accou nta nts

DVC :?'t 1 1 1 5CI395A$36?S08

Cfratiogram, November 1 5.2021

Auoitors fleporl Arrnexed 1 1 Page ot 33



NASIR M0I*{,4&{I1AAS & d#
Shnrter*t'i Aceountonis

Banaful Social Welfare Crganization (HSW0)
(Banaful samaj kallayan molak prathistan)

Micro f:inance Prograrn

Notes to the Financial Statements
For the Year endeci 30 June, 2021

1. Background;

Banaful Soctal welfare organization (BSWO),Banaful sanrai kallayan molak pratirlstan is a fion-clovernrnenl oi'gfrni;lahon'

which is workinq for envrronment restoration and cievelopment,Poverly Alleviation ,$OCrO-economic Dervelopment ano

er.npov/ern..rent of least developed peoples ol our society lt was establistreci in 1978 anC weni to op*ration on tlra sorne

dare but officially obtainecj permissron from the Register of Joint stock Companies , Barrgladesh RsEistratiorr No cli-S-

25|-2A}4dated 30 august 2004, NGO BL.ireau Reg. No. 199 dated 23 01 1986 and the organizatiLln also obtairr icense

irom rn crocredil Regulatory Authority Reg vicJe No MRA 0033 1-0i733-00395 clated 06 Anril 200s

rate lnformation of 85WO1. Co
SL no

RJSCr formin

r$

1 C)1
'19781n, Year of Establishment
HLscrcn-s-e50/04 clated 30 Aug ust 2004

lvl icro-credit Regtrlatory ALrthority (r/RA)

Reg NI o 00331-01733-00395 daled 06 A'ptrl 2C09

daled

23/01 /1 966
NGO Affairs Bureau, Reg Nc i99

103 Legal Entity

104 MRA reqistration no

Nature of Operation (Prograrn s)1.05
106 Statutory Audit Conduqt qpto
107 Nartre of Statutory ALlditor for laqt Lear

Co.
Kh Ccr

Nasir ltrlohant108 Name cf Statutory
06 Tirnes1.09 Numoe.'r of ExecL-rtive Committee meetinq held 2A2A-2021

3C AuqLrst 20211.10 Date of l-ast Annual Gerreral Meetinq(AGt\4) held

02.0t1 Li$t of f;xecutive Committee Mernhers
.fenure

Present AddressP roferss io nQualificationsl.
fJo

Name

Plot-C7. ltoad-02,
l.Jashi i"aL:ad llouslt-rg1

Society,C-I G-42'J3
Sociai \ Jorkei'B.A,] .Jasnreen Sultana Paro

3C7-l',,1ohammad pur,

ChcttOgrarlt-421 ilTeacherll sc2 Monoara [3egunt

Flat 5-A, Chy', 
'iower

Moharnmadpur, Ctg-

4212
Private ServlceilA3 llazra Begunr

2?-ll, ..)oy hlagar" L.ane

Chawkbazer,
Chottogram

Private ServiceKamrun Nahar Sharnpa MA4

6KBl'4akbiti iioser:
Lane College lioad
Choltoqra nl

SocralWort<erBA(BED),LLB5 Sakina Chowdhury

596/ll Balaii Road
Kotovra li, Chottog;ra r--r

Private ServiceMA6 Shamima A Jannat

llouse wife
l'lazi Sah ALarn

Vahbarr. I aberabad
il/A Cte-421'l

JJ\-Renu Are Taner

03.00 Basis of Accounting :

The Financrai $tatements are prepared in accr:rdance with

cash basis uncier historical cost convention Provlsions an

cicpreciation on fixed assets and loan loss Prov ston

Chattograrn.November 1 5,2021

Aui tors' Report Annexed

Jnternational Accountlng SianrJai'cs (lAS) except on

d accrLrals a'e nol ta\erl r''to ac(:oll''i 8:':t:ur.

Page12of33



hJASTR &4O}-{AA&MA* & CC)

Chor'tered Ae e ounf *rr1 s

Banaful $ocial Welfare Orgarrization {S$WO}
(Banaf ur 

T[.: Iil:1,,.T fillxl,I""'*.,''
04.00 SignificantAccountirrg Policies

The accounting pollcies aclopted by the organization are as follows

4.01) CUrrency
The figures in the accounts and other statements and notes to tl"le accounts have been shown ]n taka ,v/hich nas

been rcunded off to tne nearest taka.

0.t.02) Revenue reognizstion :

Revenue has ileen recogln zed for orl cash basis

4.03) a. ltrterest l!rco4gi
ser-vice charges on loan, servtce charges on loan have been recognized on caslr basis

b.l nter:qs! pa,i!Lsn-ggYingsi
lnterest paicl on saving has been accounted on cash basis

cl interest exoen$es
lnterest expenses nave been recognlzecj on aash basis

dl$Usr.e"x-pctssu
Other expenses have been recogrrized on cash basrs

4.04 Fixed Assets & DePreciation :

Fixeil assets are sated al cost less oepreciatron ,depreciation is charged on retiucing bi:lance method

.Depreciaiion on aclditiens to frxecj assets is charged for fuil year in the year of purchase irrtlspective of datt of

acctuisition or put into use while rro tJepreclatiorr is charged in the year of disposal.

5. Sigrllficfi nt organization policie$:
5.01) L0an loss rrrovision

Loan classifrcation
Lcans are ciassiiled n accorciance'"vith the guidelines o{ l\4ic!"ocreciit Regrlaiory Autirority as noted below

5.2 Loen Loss provisioning:
provisicn ior loan loss rs rnade in accorciance with the guldeline of Microcrerlrt fieglrlatory Autnority as not*o ab{)ve

5.3 Write off Policy:
loen loss is written off in the ftnancial statements havrng approval of contpete nl ar.llhoriiy if it cecoires estabirsh*ri

tne loan wilt ncver be recovered
5.04) Loan to Beneficiaries :

J'ne or0anization followed all necessary formalities before loan di$bLrr$ernent .

5.0S) Pr:licy of savings collertion;
I he organization collected savings on weekly basis.

5.06) Donatiorr : Tlre organieation has no donation payment eluring the year

Chattogram.Noverrrber 1 5.202'1

ALrditors Repoil Annexed

Particulars Loan ioss Provisions Ratio

n outstand 1fo

1 _?ar 5%

'1-180 d 25Yo
,18

I

Above 365 davs doubtful loan oLrtstanding 1A1',h

Itrecoiled
in ?0?S

t0 20?1

in Tk.

Duration of
the project

Total Cornmitted FundNanre of the projectDonor

USS$EU/TK

bie

Page 13 of 33
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NASTft fiAOHAA&fiAAb & dO.
6hortereci .4ccountsnts

Hanaful $pcial Welfare Organizaticlr"l (ffi$W0)
(Banaful sarnaj kallayan molak prathistan)

Notes to the Financial Statements

For the Year ended 30 June, 2021

Tak;t

?0?{}-2s2'! ?01s-30?0

6"0 PropertY, PIant and EquiPment
Cost
Balance 01 07 2CI20

Add Fuchase
Less: DisPosal
Balance as on 30.06.2021
Depreciation
Baiance 01.07.2020
AclrJ Charged during the Year
Less DisPosal

Balance as on 30.06.2021

iryDV

07.00 L.onE terrn lnvestrnents (FDR)

Balance 01 07.2020
Add: New lnvestment during the Year

t.ess. Withdrawal
Balance as on 30 06.2021

07.01 f n& for $avings
FDR for cumulative surPlus

Staff Fund & Other
Loan IViIDAS F L & RuPali bank

Ealance as on 30.06 2021

08,S0 L*arr t* M*mhers
Baiance 01.07.2020
Acrl. Loan ciisbursed

i*ess: Loan recovery
Balance as on 30.06 2021

0$.00 $hort term lnvostments
Balance 01 07 2020

[3alance as on 30 06.2021

Chattogram, Novenrber 1 5,2021

AL,oitc":: r{cpo'l Antrexco

50,438,S74
732,534

000

50,393 874
49,1 0C

4 000

5{,16S,508 $0,438,974

'10 080,263
4 ))r. \a1

I 9C6.983

, ,r"r 5 l't'i)
2 00il

t 1,30$,s'tr{) '! 0, fr&t),262
t& ss2,ss8 4!),4S "1 si.r I

24 933,220
30 001,440

18,312,109
I 039,253
2,843 S20

5 480.968

$4,S34,660
20 258 41fi

"r4 777 Yq8
!J!,iix,,v+

6 844 (io

34, 67S,250 24,S33,220

25 723 lil0
6,054 449

16 296 l4A
6 4BZ ilT j

2,155,0C0

34, 076,?50 ?4,S33,??0

)) 1 r;1 ') Q',- 1

328,589 C00

22-1,241,9t3
^.\ ^ 

.r /,^ n,-\nI Ofr, J:1r, J'J U

H(n .{ n{ ()}{
J.JU,{vrrri! 453,S$6,t}lJ3

302,897 504 27?,134 a$'2

247 417 5t4 6.11 q)1
:aP*:::Tffi

1 78 240.00 1 78 24C 00

Page 16 of 33

'178,?40,CI0 178,24*.00



I

Banaful $ocial Welfare Organization {ffiSW0}
(Barraful samai kaliayan molak prathistan)

Notes to the Financial Statements
For the Year ended 30 June, 2021

NASIR A{OHAA{i,1AD & CO.

Chortered Accounfonfs

Taka

202S-?021 201 g-2020

1 0.00 Account Receivables
House rent
Balance 01.07 .2020
Add During the Year

11.OCI Advanee & PrePayments
Balance m.A7.2024
Add Disbursecl

1 30 000
130,000

Less Adjustment During the Year
130,000

9,394 '156

1 Aqq 000

"1 i 155,876

865 000

Less: Recovered and adjusted
Balance as on 30.06.2021

1,

{ 1,04s,'156 12,0?0,s76
2,S26,7?035S,650

o 69CI,506 $,3S4, 1 56

14tl 84S 7 4(} 68012.00 Cash & Cash Equivalents
Cash in hand

Cash at bank

A. Cash in Hancl

Balance 01 07 2020
Add Cash receipts

r,-ess Cash Payilent
Balarrce as on 3t1.06 2021

ffi" eash at Bank
Baiance 01.07 2020
Add: Cash receipts

Less: Cash Payment
Balance as on 30 A6 2421

Chattograrn, November 1 5,2021
Auditors' Report Annexed

126,45',1

29C,07,4.,?1S

i ao ?i:a1ZQ\t )A

220,3C4,il50

290 200,667
2S0 1 ?3 2S6

7,I,d.s1

7 )A) ))Q
)71 )7n rqn

11Cfi1 ?rir

182,2S8,380

278,57A,479 19.4" 199 741

267 359,031 186,S07,512

11,?11,4{8 7,?S2,2?g
.f::effi#

11

77,441
211,448

126,451
?-92,2.29

Page 17 of 33

2?0,432 EOB

_..22U1!-_q:!5:
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Banafu! $ocial Welfare Organization (ffiSWS)
(Banaful samaj kallayan nrolak prathistatt)

Notes to the Frnancial Statements

For the Year *nded 30 'June' 2021

NASIR e{0}-{A,1ltrt{Ab & CCI

Chortered Accountants

Taka

202S-f;021 x01 s-?*?*

Brea of the above amount is as follows
$l
no, Nanre of Bank/ Branch Account No"

2*21 {TK}

1 li Bank Ltd, birhat Br. Ch 000020002592 1,214,61CI

2 lMutual Trust Ban Br Chitta a077 -02100a2047 4,644

0522007432000 1 4?-,9?a
3 Jubliee Road, ChittarState Bank of lndia,

0077-02 1 00009604 tvlutual Trust Ba
903000000354 376,218

5 One Bank ltd urad ur Br

6 One Bank ltd 0903000000059 1092,443

RLrpali Bank Ltcl, Bibi rhat Br. Chittagong 000020002425 528,279

I Bank,N/uradpurllangladesh Commerce 03032000060 5$8,543

5082020002633 1 n)f\ A1nq ii Bank Lrd, Bibirhat chitt
10 Social lslamr Bank 0921360000316

1{ Union Bank Ltd 028r 21 0000858 823,383

IL I FIC Bairk, flluradpur sub branch Chattor 0011100012081 2,800 15S

13 f'lutual TrL:st Bank, Na urnia*hat Br, 0510-021100c239

14 N 40 0CI0

15 RLrpalr 13ank Ltci, i3ibirhat 8r C[i[ggggg 5082020002030 2,669 fi41

1 1,2{ {,447

?02ti{Y!(i

384 791

1,953 332

21,667
JO

14 634

868 -qS6

1,063 568

1,481 S80

1i22
1,252

1,494 5.i0

7,292,?3$

13.00 Cumulative $urPlus :

Balance as on 0'1 07.20
Add SLrrplus for the Year

Chattogram, November 1 5,2021
Auditors' Report Annexed

58 481,245
224 448

55,580 Sgi
3.'.222,1*45

58,803,4S5
a)) )q{1

Less: 'Transfer to reserve fund

Add Adjustment

Add, Transfer from Capitai reserve fund

Less Adjustment

ACd Transfei'from reserve fund

ffialance as r:n 30.06.2'l

63 17S,648 58 481 245

63,179,648 58,,181 245

03,'17S 648 58.481,24i

63,17S,648 58,,1i]1 245

r,h;,irie ift$

Page '18 of 33

63,'17$,64.8 sE,.d.8'1,?4$
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NASI& fiA#p"{AAAAAAh & S#'
Shmrt*r*e$ Aeeountants

ffianaful $ocial Welfare Organixatlon ([3$W0]
(Banaful samaj kallayan rnolak prathistan)

Notes to the Financial $tatements
For the Year ended 30 June 2021

-[a ka

2030-?021 2019-2S?0

14"00 Reserve Fund :

Balance as on 0'1 .0'7.20

Add: Treirtsfer fro'n cum surPlus

t-ess . 'l r to cunt. surPlus

Salance as on 30.06'21

15.S0 Loarr fnom Bank
iSalance 01 07 2020

Adcj Addition during this Year

r-ess: Adjustment during this Year

Baiance as on 30.06 2021

Ereai<-up of the ahsve amount is as follows

15.Str Ltan for Micro'creclit from Rupali Ban[< Ltd'

Balance A1 A7.2020

Add: Additir:n during the Yean

Less Atijr-rstment during this year

Balance as on 30 06 2021

15.0? i-lr:me Laan frcm State Bank of Inrtria

tsalance 01 07 2020

Acjci: Additicr: during the Year

Less: Adjustment during this Year

Balance as on 30.06 2021

15.03 Luan fron: MIDAS
()pening balance
Ado Adoltron during the Year

L-ess. Adlustrnent during this year

Barance as on 30.06 2021

&0,804,480 57,3CI$,57$
14tr 77 4,935 11 505 n.)q

69,0?s,s45
:#:;'-:1ry

45,804,480

15 000 00s

1S,(}*tr,CIs(i

't 5,s0s,&0s

6,4$7 916

522 045

6 175 6SS

3?? 250

7,01s,$61 6,4$7,S"tr 6

fi,4S7 ,9'l 6

45,8C4,48i)

35,000 000

5/ 30i1.575

5 841,126

39,144,4S0
2CI.0c0,cfl0

/ 1'14 !)!i4

7,1 14,$Sii.

1,273,868
$,s4{,1?6

--:.-:-ffi

41.49S,641

5$,744,4S$ 47,45S,fi4',I

7,7ltj,17210,218 5r10

Chattoqram November 15 2021

Aud tors lieport Annc'xcd Pa

,/t(1 ,i?q, qlq
s1:#

3S,74'&,46S
ffi.Hj3::iw

7,019,S61
::##5

s,84'1,1?$
4 11-/ tr4n
l)JU/,Ulv-- 

'1"5S3t61S



Banaful $ociai Welfare Organizatlmn {ffiSW0}
(Banaful samaj kallayan molak prathistan)

Notes to the Financial Statements
For the year ended 30 June, 202'l

I'iASrft fi&#["{AA&fl4,4m & d#"
dhsrtsred See**nt#r:ts

Taka
20?0-?021 ?019-20?0

15.04 Loan for Micro-bus from MTB

Balance 01 0V.2024
Add: Addition during the Year

Less: Adjustment during this Year
Balance as on 30 06 2021

15.05 Shnrt-term Loan frorn Stete Bank of lndia
Balance 01 07.2020
Add Addition during the year

Less. Adjustment during this year

Balance as on 30.06 202'1

16,00 Other Lor:g tenl"lr Liabilities ($taffs deposits)
Balance 01 07 2020
Add Addition during this year (lnterest)

Add Addition during this year (deposits

Less. Adjustment during this year
Balance as cn 30.06 2021

i7.00 Member's Savings ileposits
tsalance U.47.2424
Add: Savings collection
Add: lnterest accrued
,Ado: Saving$ acljusted with loan from members

l-ess: Savings withdrawal/refund

Balance as on 3C.06 202'1

Chattcgram, Novernber 1 5,2421
Audirors' Report Annexed

1S5,S1t;,'lS4
ffiffi

218,885 694,940

ss4,$40
47S 055

2{ 8,885
218,885

2t &,sss

2,000,CI00

2,000,s()0
2 000 0c0

1 319,875
66 169

4 4n 000

165,01 8,1 94

43,911,S36
s,774,738

3'ts,7sCI,ss8
44J9A.445

1,496 CI44

$0,0s4
1 34S,S3C

,tu

1,4SS,$$t} 1,3'iS,S75

.\')'\r,f t 
1

64 23$

30 000

171 168 S38
'ia (]c1, ?n?

8,038,597

213,2t){},?37
4AJ82.,043

Page 20 of 33
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Banaful $ocial Welfare Organization {ffi$W0}
(Banaful samaj l<allayan molak prathistan)

Notes to the Finarrcial $tatements
For the Year ended 30 June, 2021

NA$TR iTOHAMfr{Ab & CO.

dhortered Aceountonts

Taka

?CI*0-20?1 2CI19-2020

18.0 Account PaYable
Balance 01.07.2020
Add Audit fee for repotted financial year

Adrj Annual fee PraYable h/lRA

Add ElectricitY bill PaYable

Prcvision for income tax

Less. Payment during this Year

Balance as on 30 06 2021

1S.00 Loan [-oss Reserve
Balance 01 07 2020
Addl: Provision during the Year

Aijci Coilection during the Year

Less. Adjustment during the Year

Balance as on 30.06 2021

20.00 Gratuity Fund
Baiance 01 07.2020

ACd. during the Year
Add/. Provision during the Year

Less: Paid during this Year
Less: Adjustmerrt with stuff loan

Balance as on 30 06 2021

Chattograrn, November 1 5,2021
Auditors' Report Annexed

1SE,33S 388,75S

288 756

'10.000
71 ,SB 1

10,967

133 280

327,735
?0,000
04 54S

412,281
a.)) i\l:.
i L J,AL.a

544,984
356,640

I 086 701

253 264

s,1OCI 522

5 850

s,'l{]}6,37?

19,E i',1

9,339,SfiS
253 264

s,0E6,70{ a s86,701

17,298,761
1,571,400

18,870,161
?qa 7Ad

1 6 90S 240

1 ,1 54 884

18,063,'124
764,363

1S,6{ 0,3$7 1-{, 298,761

Page 21 of 33



ffiarraful Social Welfare Srganization (B$Wffi)
(Banaful sanraj kailayan rnolak prathistan)

Ilrgibility Criteria Compiiance Ceriification

For the Year encled 'lune 30, 2021

NA$IR M0HA/v1MAD & 60
Chartered Accountonts

Annexure A/2,

,06"2020

Arrditor

M. l',l" Huda MonsurY f:CA

Enrolment rrurnher . 395

NA$IR MtrI",iAMzuIAffi E CCI.

Chartered Acc0untfiills
DVC ;21 1 1 1 50395A53S?808

,''

Chattogranr, Novernber 1 5,2421

Ar-rditors' RePorl Annexed

Auti Iigu res

0r ComPllance

,06.
st. rligibility Criteria

99.00%99.77%

Minirnum [.oan flecoverY Rates:

a) 95% tviinirnum cumulative loan coliection ratio orr total dues:

Aclqa I 9gg1u Isflye- qo I I ec-t-lo n 51.1 $)
Cu mtl lative collectibles

95.{107"85.68%

L

b) 92-100% Minimum loan collectiort ratio on current

running 12 months basis):

Actual collection clurilulh-g-past 12 montb! on cugg[-{'q-elx"lgg

Collectibles on current dues

d ues {on

1" ? 0?/o\a.&9uic
2 LiqLridity to savings ratio (stanciard= 10%)

1.24: L1,.51 :1
l\4inimurn current ratio (standard= 211)3

Lt L t /o 7-1".9 &olc
4 Nlinimum capital adequacy ratio (standard= J"5%)

1.2 1:1'r .10 I1
5 Minimurn rjebt service coverage ratio (standard= 1 25 : 1)

5.14 L -1.54 : l.
6 Debt capital ratio (standard= 9 : 1)

4.95%7.12%
? Minimunr rate of return on capital (standard= lL%)

Page 22 of 33



Banaful $oeial Welfare Organization (E$W0)
(Ranaful samaj kallayan molak prathistan)

AnalYtical Rtlview

For the Year ended 30 June'2011

NA5TP MCIHAMf.EAb & CC

dhcrrt*rad Aecounf urts

+ Princi to i-lo rrower

paid to
Net + lnlerest

5 Minimunr Debt Service Co\rerage Rat =

Standard Value ' 1.25:1

6 0ebt t0 CaPitai llotio

Standard Valut = 1%

Chattograrn.Novenlber 1 5,202 1

Audltors Report Annexed

55,52s,043
5 1,304,595

1',1t]

Actual Value = 1.10 I 1

Debt
'--r0t"t LJUiI; rNCt Wo,'rr\

,047

Funci t .r Othei-

7

Borrowed n

7 5+1

_*34,191:tr1 -70,199, o09

Standard Value = 9:1

Net lus
7 Mirnimum Rate of Return on capital AveraBe lFu

3.49

Actual Value -3,49 : 1

70,1

7.72%

Actual Value "7'72%

x ]00

Net

Fun
x 100

Capital FLJptta

x 101)

5.22A.448.
- - ,-----:--J ---- X lllu

67,589,385

Page 24 ol 33
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NASTft MOHAE{AAAb & fl#
Chartered Aceountonts

Banaflrl Social Welfare Organization (BSWO)
(Banaful samaj kallayan molak prathistan)
Portfolio report for the year ended June 30,2021

Review of Loan Classifications and Prr:visions
.,lnnerrrrr A/3

(iiClassification of Loan and Loan Loss Provision:

ii) l-oan and Loan Loss Provision (LLP) status of Banaful $ocial We lfare Organization (B$WO)

Chattogram, Novenrber 1 5 2021'

Auditors' Report Anncxed

ql

No

No. of days

Outstanding
Overdue
Amount

Outstanding Loan

Amournt (TK.) as
on

31 0ecembrer, 20?0

Required Provision

Rate
/c

4 A/_

EO/-

2\Yo

75%

1 00%

Amount iTK.i

1

2

3

4

5

Gooci Loan

Watchful

Sub-standard
DoubtfLtl

Bad Loan

No Over due

1-30 days

31-180 days
'1 81 -365 days

365 + days

232,906,502 2,329,065

Total Taka: 23?,906,502 ?,3?S,CI6S

51.
No.

Nc. of days

0utstanding
Overdue
Amount

0r.rtstanding l-oan
Arnount tTK.) 1

January 2021 to 30

June 2021 (lncress
0utstancling

Balanc*)

Required Provision

Rate

10k
co/

25Ya

7\Yo
'l 000/o

Anr*unt {TK.}

142.979
1

2

3

4

5

Good Loan

Watchful

Sub-standard

Llou blful

Bad Loan

No Over clue

1 -30 days

3'1 -'1 80 days

181-365 days

365 + days

14.297,919

Total Taka '14,2S7,919 142,979

2,472.444

2,472.044

Required Provision as per l/RA Policy

i-ess. Actual Provisiott made by Banaful Social Welfare Organizatiott
(BSWO)-[/icro-Finance Program as on 31 December 2019 (Ref lt4RA

Circuiar 59 & June 202'1 CircLrl;:r on 62 on COVID -'19 Pandantic)

Hxcessl$hortfall of Frovision

Comment on LLP :

It app,ears from tlre calculation that BSWO made provisioin for t""l""P on

i1s cr-rlstanding l..oan balance,

Amount

4,068,083
iliq.g.!qs"qrq qn Wrlt[qr ofr l.eanl

i-oan Writlen off balance 01 07.2C

Adcl: t-oan Written off during the year '2020'2021

l-ess: Written off Loan Recovered during the year'2020-2A21

Loan Written r:ff lraiance 30 06.2021 4 oo 083

Page 25 of 33



NAST& MCII-{AMfr4AS & SS

fherrfered Secountcnts

(iii) Loan Operational RePort

Chattograrn, Novem ber 1 5,'2021

Aud tors' Report Annexed

Banaful $ocial Welfare Organization (BSWO)
{Banaful samaj kallayan molak prathistan}

Portfolio repod for the year ended June 30, ?021

Reviow of Loan Classifications and Provisions

JL,

No
2A2A-2A21 ?0r 9-[020

01 i) Loan Frodu,cI
203,273,831

43,930,586

185,530,929

35 1 992
rvt\,

l,1E

Sub Total 247,204,417 J

c2 ii) $avings Product:
17 4,510,423
174,$10,4?3

1 0l
REGULAR
Sub Totai :

I

03 iii) lnsurance Loan 1 0?,s43,

M tr Total M r
a4 Nunlber of Branchses 6 /(;

05. Number of Samities 407 447 410 4'10

06 Nurnbrer of lt4embers
,l 410 7,1 9B r 0,037 I,t) l o 7,444 9,724

a7 Nurnber of Borrowers 1 ,877 4,955 6,832 4,967 O, L1J Z

0B Nurnber of Staff 7 34 41 30 37

09 Member: borrower 1.51:1 L45.1 1.47:1 1,61:1 147.1

't 0

Amounl (tk) Loan
OLintstandings with
sanrity nten bers

82,370,130 164,834,287 247,2A4,417 $s,s12,035 165,900,886 221 ,512,*21

11

Avera.c.;e loan size
per rnernber 36, 1 83 11 /n 1

Page 26 of 33
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ehurfsred Aecauntcmts

Banaful $ocial Welfare Organizatiom {ffiSWffi}
(Banaful samaj kallayan molak prathistan)

Budget Variance Statement

For the Year ene<Jed 30 'June 2021

fi/R,A certification No: 00331-01 733-00395
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NA$IR MOHA,IltfrtlAD & CS

Chartered Accountonts

Banafull $ociai Welfare Orffanization (BSW0)
(Banalul samaj kallayan molak prathistan)

Budget Variance Statement

For the Year eneded 30 June 2021

MRA certification No: 00331-01 733-00395
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Banaful $ocial Welfare CIrganizatlon {BSWS}
(Banaful samaj kallayan molak prathistan)

Budget Variance Staiernent

[:or the Year enecled 30 June 2021

lviRA certification No: 00331-01733'003S5
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Banaful $ocial Welfare CIrganization {B$W0}
(Banaful samaj kallayan molak prathistan)

Budget Variance Statement

For the Year eneded 30 June 2021

tilRA cerlification No: 00331-01733-00395
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hIASIR ,tclOHAS{^ Ab & C0.
Chortered Accountsnts

Management report on the Account* of thc
Eanaful Social Welfare Organization (B$W0)

{Banaful samaj kallayan molak prathistan}
For the Year ended 30 Jurne,2S?'l

CIBSERVATIONS AND RECOfulMHNOATION$

Current year's {zCI20-?021 } obs*rvations:

Review of internal control r:f Finane ial Management $ystern ensurinp ilcsountability *nd

tra ns pa re n 6y:
* Accounting $ystem
Recommendation. Books of accounts should have to be rnaintained in accruai i:asis'

Mlanagement Response: Agreed with audit observation'

u lnvestments
Observation:
07
Reconr mendation:

lnvestnrent in FDR has i:een clone by the organizatir:n as per no[r-: no-

lnterest on FDR should be reinvestrnent
Managenrent Response: Agreed with audit observation

o lnve*trnents (Fixed Assets)
Observation As Per note no-06

Recommendation. Measures should be uncjer taken to protect iixed from any pnsstble

misuse & fixed assets register shoultj lre Lrpdated on a regular i:asis

il/ianagement Response: Agreecl with audit observation.

* Payables and ace ruals
Cbservation, Current liabilities from statements of financial position

Reconrrn*ncjation: Steps should be taken to reduce the payable & accr"uals affioiini
lulanagement Response, Agreed with audit obseruation

u Commercial Loan
Observation. As per note no-'15
Recomnrenclation We strorrgly suggest managemertt to introduce new source of firnd which

costs is lower than the commercial loan,
Itlanagement Response: Agreed with audit observation.

n Loan operation Management
Observation:
Reccmmendation Lr:an operation should be shoirld be done more effectively to r*alize
'100% disbursed amount within schedule period

lvlanagement Response Agreed with audit observaiion.

o $avings Deposits
Observation: As per note no-17
Recomnrendation: We suggest rnanagement to follow I\4RA guideline to increase member's

saving.
POs Response Agreed with audit observation

?)



NASIR i,t0F{Affifr,tAb & d0.
Ch*rtered At:eotlmtants

e [danagement & Accounting lnfornlation $ystern* anei software implernentati*r"l

Observation. Books of acJounts & financiai statements has nraintainecJ rn softwarc

Recommendation: BOokS Of accounts & financial staternents has maintairted in soi'twalre

hlanagement Response: Agreed with audit observation

* Recornrnencl Training needs of MFIs

commenrs Training on recording of books of accounts as per terms of reference (TOR) or

h/icrocreciit regulatory Authority tftlnnl has not been providerj by the organization to its

employees' r . rn A ^L^,,r, l.^ nrnrririod in pmnlnvees of the
Recommendations,PropertrainingonTORofhlRAshouldbeprovidedtoemployeesc
organization to, n"crratlfy ,ucorOii1g allthe t"qrire,l information on the books of accounts as

per TOR.
iVrnug*,r,unt Response: Agreecl with audit observation'
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